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®UHAHCOBASA UH®OPMALMA B OENTOBOWU NPECCE
CneucemuHap

durHaHcoBas MHopMauusa aBnseTcss 6a3oBon ANst AENOBbIX U3AAHUN U CITYXXUT
OCHOBOM ANs BbIBOAOB Kak O COCTOSIHMM HaLUWOHarnbHOMW 3KOHOMWKWU B LIENIOM, Tak U O
AEATENbHOCTM OTAENbHbIX KOMMaHWn. PUHAHCOBLIE PbIHKM MNPEaOCTaBNAT CBOUM
y4yacTHMKaM [OCTYyM K [MlaBHOMY PecypCy 9KOHOMMUKM — OeHbram. Ha 3Tux pbiHKax
npoucxogut obpalleHne UHaAHCOBbLIX PECYpPCOB, CKOHLEHTPUPOBAHHbLIX B 9KOHOMMUKE
CTPaHbl, HA HUX 3aHUMAKOT AEHbIMN W AT UX B LOMT, MHBECTMPYKOT B (PMHAHCOBbIE
WHCTPYMEHTbI MU npodarT ux. AkTyanbHas umHdopmaumsa 06 3TUX pbiHKax oTpaxaeT
TeKylllee COCTOSIHME 9KOHOMMUKM, @ NPOrHO3bl CTAHOBATCSA OCHOBOW ANSA CTpaTernyeckmx
peLleHunn.

Mo ¢uHaHCOBOM OTYETHOCTU KOMMAHUN MOXHO OLEHMBaTb 3(PPEKTUBHOCTL
MEHEePKMEHTa, [JenaTb BbiBOAbI O MPOBEAEHHbIX CcAefnkax W NPOrHo3MpoBaTb
AanbHENWy geaTenbHOCTb. [aHHas MHdopmaums, npy rpaMoTHOM MCNOSIb30BaHUM,
MOXET CMy>XMTb NOBOAOM sl HoBoCTen B Aenosbix CMW.

[enoBas npecca — OOUH M3 CaMbIX XU3HECMOCOOHbIX M BbICOKOKOHKYPEHTHbIX
CErMEHTOB COBPEMEHHOrO Meama-pblHka. [Ana KBanuduuMpoBaHHOIO XypHanucra
NPUHUMNWMANbHO BaXXHO OPUEHTUPOBATLCA B  OCHOBHbIX MOHATUSX MWUKPO- U
MaKpO3KOHOMMKM, a Takke ObiTb 3HAKOMbIM MpPUHUMNAMUA U METOoAaMMu, KOTopble
NPUMEHSIOT YYAaCTHUKN PbIHKA, U XapakTepHOro Ansi 3Toro npodeccnoHanbHoro Kpyra
cnaHrom. K yncny BaxHbIX NpodeCcCUoHanbHbIX KOMNETEHLUMA OTHOCUTCA Takke 3HaHue
CUCTEMbI PaCKpbITUS  KOPNopaTUBHOM MHMOpMaumMM, oduumanbHbiX WUCTOYHUKOB
MHOPMaLNKN O KPUONYECKUX NULAX.

Cnywartenn cemuHapa cgenatT nepBble LWarn B WU3ydeHUUM s3blka [OeHer,
nonyyat npeacrtaBneHMe O €ro OCHOBHbIX Wrpokax W perynsatopax. OHu Takke
NMO3HAKOMSTCA C OCHOBHbIMW MPUHLUMNAMWN OeATEeNbHOCTU BantOTHOIO, OEHEXHOro,
OHOOBOrO pPbIHKOB UM TEM, Kak OHM oOTpaxawTcsa B aenoBbix CMW, ysHawT 006
OCHOBHbIX doopmMax (OUHAHCOBOW OTYETHOCTM W MNPUMHUMNAxX ee aHanui3a, a Takke
npaBunax packpbiTUsi KOPNOpaTMBHOM WHoOpMauun, nonyyaTr npeacraeneHne o6
OCHOBHbIX 6a3ax AaHHbIX, KOTOPbIMU NONb3YTCA Y4aCTHUKM pbiHKa. [locne 3HakomcTBa
c 6as3oBbLIMM NOHATUAMM W MpUHUMNAMK npegnonaraeTcs obcyXaeHne akTyanbHbIX
HOBOCTEM BO BpeMsi ceMuHapoB. [ns NOAroTOBKM K CEMWHapaM MCMNosSib3yTcs
coobuweHuns genosbix CMI.

ABTOp Kypca 6onbwe 20 net paboTtaeT B AenOBOM XypHanuctuke (rasetbl
«Bepgomoctny, «KommepcaHtb», «[enoson [lMetepbypr», ctaxupoBka B Institutional
Investor), a Takke gunnom MBA MUCIT.

MnaH nekumn
Tema 1. ®uHaHCOBblE pblHKM  (BaniOTHbIA,  [AEHEXHbIW,  OOSITOBOW).

Knaccudumkaums, TMnNonorusi, OCHOBHble uUrpokn. Cnucrtema KopnopaTUBHOWM OTYETHOCTHU
KomnaHuu. Beixog Ha pbiHOK nybnmvyHoro gonra. lNogrotoska Kk nposegeHuto 1IPO.



NnaH cemunHapos

Tema 1. Popmbl puHaHCOBOM OTYETHOCTU. OCHOBHbIE NOHATUSA. [epnogmnyHoOCTb
cAavn oT4eTHOCTU. NCTOYHMKM MHpopMaLMn O (PUHAHCOBLIX MOKasaTenax KoMnaHum.

Tema 2. Poccunckme ctaHgaptbl byxydeta (PCBY), OCHOBHble NPUHUMMbI.
Mpumepbl ncnonb3osaHna 8 CMIA.

Tema 3. MexayHapoaHble cTaHgapTbl uHaHcoBon oT4vyeTHocTn (MCOO).
Otnuune ot PCBY. lNpumepsl ncnonssosaHms 8 CMU.

Tema 4. OcHoBHble MHAHCOBbIE MOKa3aTenu LPUONYECKUX UL U KX
NCrnonb3oBaHWE B aHaNMTUYECKUX LieNsX.

Tema 5. lMpuHUMNbI OEATENBHOCTU OaAHKOBCKOM CUCTEMbI, POSfb M (PYHKUUK
LleHTpanbHoro 6aHka.

Tema 6. BantoTHbi pbliHOK. CermeHTauma. OBMEHHbIN Kypc U Knaccudukaums
BanoT.

Tembl 7. PoHOOBLIN PbIHOK. OCHOBHbIE Y4acTHUKW. Buabl LeHHbIX Bymar.

Tema 8. NHaekcbl amuTeHTOB. Bbinyck obnuraunn. Beixoa Ha 6upxy (IPO) un
AENUCTUHT.

Tema 9 PbIHOK MHCTUTYUMOHANbHBLIX W KOJSINEKTUBHbLIX  MHBECTULUMN.
[eaTenbHOCTb MHBECTULMOHHBIX KOMNaHnn. Knaccudukaumsi naesbix OOHO0B.

Tema 10 OcHoBbI WHBeCTUpoBaHWA. Puck, A0XOOHOCTb W NIMKBUAHOCTb
oMHaHCOBbIX MHCTPYMEHTOB. MHCanaepckasn Toprosns u orpaHnyeHms ana CMW.

CamoctoaTenbHas paboTta CTygeHTOB npeanonaraeT aHanu3 HOBOCTEN
doHAoBOro pbiHKa, 6aHkoB, gencteun LB 1 ux otpaxerHna B genosbix CMW pasHoro
TMna.

Bonpochbl K 3aueTty

OcHoBHble hopMbl ByxranTepckon OTYETHOCTH

Paanuuns domHaHcosoro ydeta no PCBY n MC®O

®durHaHCOBbIE MOKa3aTenn KOMMaHUM WU UX UCNONb30BaHWE B aHaANUTUYECKUX
uensx.

Kakune anemMeHTbl BXOOAT B cMCTEMY (PUHAHCOBLIX PbIHKOB

OCHOBHbIE Yy4aCTHUKM (PMHAHCOBbLIX PbIHKOB

UTto Takoe crtaBka pedmHaHcupoBaHus/ ©as3oBasi CTaBka M Kak OHa BIUSET Ha
KypC HauMoHarnbHOW BantoThbl

Buabl 1 OCHOBHbIE XapaKTEPUCTUKN AMUCCUOHHbBIX LIEeHHbIX Bymar

Buabl akumn

OcCHOBHble (hOHOO0BbIE UHOEKCHI

10 ChepexeHunst 1 KONMeKTUBHbIE MHBECTULINK

11.TMpuHumnbl gearenbHocTn LleHTpobaHka
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PekomeHAayeMble NpuMepHbIe TeMbl KypCOBbIX paboT

AKTyanbHble cOObITUSA N TekyLas cuTyaumnsa Ha (OOHAOBOM PbIHKE

AKTyarnbHble cOBbITUA N TEKyLasa cUTyalumsi Ha BartoTHOM PbIHKE

MocnegHue gencteusa LB 1 nx BNnusaHue Ha ovHaHCOBbLIE PbIHKK

Mpobrnembl 6aHKOBCKOro cekTopa 1 nx oTpaxeHue B genosbix CMU
OKOHOMMUYECKME MPOrHO3bl HAa KPaTKOCPOYHbI/CpeAHECPOYHbIN Nepuos
CocTtosiHne pblHKa 6aHKOBCKOro KpeamtoBaHust (KOPMOpaTUBHBIA U PO3HUYHbIN
CEerMeHTbl)
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7. KpynHenwwme coenky Ha JONroBOM pbiHKe

8. Bbinyck rocyaapCTBEHHbIX U KOPNopaTUBHbLIX 06nuraumm

9. KT0 13 SMUTEHTOB roTOBMTCS K BbIXOAY Ha BUpXy (NpOrHo3sbl)
10.0630p pblHKa KOMNMEKTUBHbIX MHBECTULN

TeKyLwMN KOHTpOnb (3a4eT)

K 3a4eTy gonyckatoTcs criywiaTtenu, npucyTCcTBoOBaBLUME HEe MeHbLUe YeM Ha 50%
3aHATUA M NOATOTOBMBLUME HE MeEHbLUe ABYX coobweHun K cemuHapam. Cnywarenm,
nponyctmeime Gonblie 50% 3aHATUN, roTOBAT COOOLLEHNA MO 3adaHHbIM TeMam B
nMcbMeHHON oopMe (He MeHblue 5 cTpaHuu) 1 caarT ux He no3xe Yyem 3a 10 aHen Oo
npoBeaeHus 3a4eTa.

TeKywinn KoHTponb (KypcoBas paboTa)

Tema KypcoBon paboTbl corfnacoBbiBaeTCsl C npenogasaTtenieM He nosxe 1
okTA0ps. CTydeHT MoXeT OblTb aTTecToBaH MpWU YCrOBUMM COAyYn NepBOro BapuaHTta
KypcoBoun paboTbl 4o 5 aekabps.

Kputepum oueHku (3a4er)

dopma npoBeaeHus 3ayeta — ycTHas. CTygeHT oTBe4aeT Ha 0auH BOMNpOC.

Ha nogrotoBky oTBeTa cTyaeHTy Aaetcst 20 MUHYT.

OueHka «3aymeHo» CTaBUTCSl, €CnK CTYAEHT NpoAeMOHCTpupoBan 6a3oBble
3HaHUS (PUHAHCOBbIX PbIHKOB U OCHOBHbIX MOHSATUN (DUHAHCOBOW OTYETHOCTU, a TaKke
MOXXET NPOUNNIOCTPMPOBATL NX NPUMEPaMU U3 NOCINEAHUX HOBOCTEMN.

OueHka «He3aymeHo» CTaBWUTCS, €Cnu CTyAEeHT He 3HAaKOM C OCHOBHbLIMU
MNOHATUSMW U MPUHLMNAMUA  MUKPOIKOHOMMKM, (DUHAHCOBOM OTYETHOCTW, MIOXO
OPUEHTUPYETCH B akTyanbHOW CUTyaLuUn Ha (OUHAHCOBLIX PbIHKaX.

Mpeanonaraemasi NPOAOIKMTENBHOCTb NPOBEAEHMS 3a4eTa — 2 Yaca.

Kputepum oueHku (KypcoBas pabora)

OueHka «OMIUYHO» CTaBUTCA 3a KypcoOBYyW paboTy, B KOTOPOW CTyOEeHT
AEMOHCTPUPYET BnageHne TeopeTUdeckum matepuanoMm W TepMUHOSOIMEn M
UNACTPMPYET MX aHann3oM UHaAHCOBOW MHdopMauun n npumepamm n3 CMU, a Bo
BpeEMSA 3alUMTbl YETKO u3naraeT cogepxaHune cobCTBeHHOM paboTbl M MpuUHUMaeT
aKTUBHOE y4yacTue B 06CyXaeHun paboT ApYyruX CTYAEHTOB.

OueHka «xopowo» cTtaBuTCs, ecnn paboTa npeacraBnaeT cobor 3aKOHYEHHOE
nccnegosaHue ¢ npumepamu n3 CMW, ctyoeHT 4eMOoHCTpUpyeT BnageHne npeameToMm.

OueHka «ydosrnemeopumesibHO» CTaBUTCA 3a paboTy, koTopasd npencraBnseT
cobon wuccneposaHne c¢ npumepamun u3 CMW, HO CTyaeHT [OeMOHCTpupyeT
HeJoCTaTOYHOE BriafieHMe MaTtepmanom U TEPMUHONOIrMEN Kypca

OueHka «HeydosriemeopumesibHO» CTaBUTCH, ecnn paboTta cogepxuT bonee
70% 3anmcTBOBaHHOrO Matepuana u/vnu He cogepxut npumepoB ns CMW. CtyaeHT
MMeeT BO3MOXHOCTb chaTb Takyl paboTy npenogaBaTento MOBTOPHO Mocrne
AopaboTku.
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